SGP: Explanation for the difference of over 10% in separate financial statement of Q.III/ 2019 year on year
On 29 Oct 2019, Saigon Port Joint Stock Company explained the difference of over 10% in separate financial statement of Q.III/ 2019 year on year as follows:
In the separate financial statement of Q.III/ 2019 of Saigon Port Joint Stock Company, the profit after tax was 16,575 billion dongs, an increase of 3,901 billion dongs (over 10%) year on year (12.674 billion dongs)

Saigon Port Joint Stock Company explained as follows:

1. The gross profit of Q.III/ 2019 decreased by 7,577 billion dongs year on year because the revenue of selling goods and services rose by 7,003 billion dongs, the cost of goods sold reached 14.580 billion dongs 
2. The financial income of Q.III/ 2019 rose by 246 billion dongs and the financial expense fell by 32.124 billion dongs because of decrease in long-term financial investment (31 billion dongs) and decrease in loan expense (546 million dongs) compared to Q.III/ 2018

3. The general and administrative expense in Q.III/ 2019 rose by 1.610 billion dongs year on year because in Q.III/ 2018 the Company wrote back the provision of 2.602 billion dongs for unemployment and the salary of employees in Q.III/ 2019 fell by 470 million dongs year on year 
4. In addition, the other profit of Q.III/ 2019 fell by 18.432 billion dongs year on year because in Q.III/ 2018, the Company liquidated American 50T crawler crane, 30 Scraper, CSG30 Koering Scraper, old cables valued at 1.057 billion dongs. Also, in Q.III/ 2019, the other expense increased due to land rental of 17.575 billion dongs in Ho Chi Minh City region from 01 Oct 2015 to 31 Dec 2018 
